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NOTIFICATION ON RELATED PARTY TRANSACTIONS 

Parties 
Braskem S.A. (“Braskem”) and  

Petrobras Transporte S.A. – Transpetro (“Transpetro”) 

Relationship with the issuer 

Transpetro is a wholly-owned subsidiary of Petróleo Brasileiro -  

Petrobras S.A., which holds 47.03% interest in the voting capital and 

36.15% interest in the total capital of Braskem. 

Object 

Provision of ship unloading services using a single buoy, storage of 

products and pipeline transportation at Terminal Almirante Dutra 

(TEDUT). 

Main terms and conditions 

Valid for two (2) years from November 1, 2018. The agreement may be 

terminated through a simple written notice to the other Party, in any 

of the events envisaged in the agreement.  

Total Value of Agreement: estimated at two hundred nineteen million 

reais (R$219,000,000.00). 

Date of signing of agreement  11/1/2018 

Any participation by the counterparty, 

its partners or managers in the issuer’s 

decision-making process or in the 

negotiation of the transaction as 

representatives of the issuer 

Not applicable 

Detailed justification of the reasons 

why the management of the issuer 

believes the transaction was carried out 

at an arm’s length basis or involves 

adequate compensatory payment 

In view of the termination of the Agreement in force, for logistics 

services for raw materials to the Polo de Triunfo and the submission of 

proposals with new prices by Transpetro, Braskem analyzed the market 

prices in similar systems, establishing the appropriate market 

benchmarks for new agreements and identified that Transpetro had 

submitted prices in line with market practices.   

 

 

 

 

 



  

2 

 

NOTIFICATION ON RELATED PARTY TRANSACTIONS 

Parties 
Braskem S.A. (“Braskem”) and  

Petróleo Brasileiro S.A. – Petrobras (“Petrobras”) 

Relationship with the issuer 
Petróleo Brasileiro – Petrobras S.A. holds 47.03% interest in the voting 

capital and 36.15% interest in the total capital of Braskem. 

Object 
Assignment of an area measuring 80,000 m³ to store products owned 

by Braskem in the tanks at REFAP (Alberto Pasqualini Refinery). 

Main terms and conditions 

Effective for two (2) years from November 1, 2018. The agreement may 

be terminated through a simple written notice to the other Party in any 

of the events envisaged in the agreement.  

Total Value of the Agreement: estimated at fifty million reais 

(R$50,000,000.00). 

Date of signing of agreement  11/1/2018 

Any participation by the counterparty, 

its partners or managers in the issuer’s 

decision-making process or in the 

negotiation of the transaction as 

representatives of the issuer 

Not applicable 

Detailed justification of the reasons 

why the management of the issuer 

believes the transaction was carried out 

at an arm’s length basis or involves 

adequate compensatory payment 

In view of the termination of the Agreement in force, for the logistics 

services for raw materials to the Polo de Triunfo, and the submission of 

proposals with new prices by Petrobras, Braskem analyzed the market 

prices in similar systems, establishing the appropriate market 

benchmarks for new agreements and identified that Petrobras had 

submitted prices in line with market practices. Moreover, in the 

logistics system that supplies the issuer’s Industrial Unit at Triunfo, the 

Alberto Pasqualini Refinery is an inseparable part of the model that 

enables the arrival of products.   

 


